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INDEPENDENT AUDITORS' REPORT 

The Honorable Jack Dale Delhom m e, M ayor 
and M embers of the Board of Aldermen 

City of Breaux Bridge, Louisiana 

M~MBE~ Or: 

AMERICAN INSI~  OF 
CERTIFIED PUBLIC ACCOUN~AN]S 

~OC~ETY OF LOUISIANA 
CERIIR~O PLIEILIO AOCOLff~TA~T S 

W e have audited the accompanying primary government financial statem ents of tile City of Breaux 
Bridge, Louisiana, as of and for the year ended June 30, 2001 as listed in tile table of contents. These financial 
statem ents are the responsibility of the City of Breaux Bridge, Louisiana's m anagement. Our responsibility is 
to express an opinion on these financial statements based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and tile standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material m isstatement. An audit 
includes exam ining, oll a test basis, evidence supporting the amounts and disclosures in the financial statements. 
An audit also includes assessing the accounting principles used m~d significant estimales made by m anagem ent, 
as well as evaluating tbe overall financial statement presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

A primary govern m ent is a legal entity or body politic and includes all funds, organizations, insiitations, 
agencies, departments, and offices that are not legally separate. Such legally separate entities are referred to as 
com ponent units. In our opinion, the prim ary governm ent financial statements present fairly, in all m aterial 
respects, the financial position of the prim ary  government of the City of Breaux Bridge, Lonisiana, as of June 
30, 2001,and the results of its operations and cash flows of its proprietary fund type for the year then ended in 
conformity with generally accepted accounting principles. 

However, tile primary govern ment financial statements, because they do not include tile financial data 
of com ponent units of the City of Breaux Bridge, Louisiana do not purport to, and do not, present fairly the 
financial position of the City of Breaux Bridge, Louisiana, as of June 30, 2001, and the results of its operations 
and cash flows of its proprietary fund type for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

14 
an 

an 

in 

IS) Se th Beadle R~ d 
I~t, yc,c. LA 70508 
Pho~ (339) 2)2-414 I 
F,~ O~7~ 2.~2.1~f,60 

113 East Bridge SIr~t 
Brcaux Bridge. LA ?0Sl? 
1'~,o~ (3~7) 332-4020 
F.x (337) 332-2~67 

1234 David Drive. Suite 105 
Morgan Ci,y. LA ?03g0 
Phone (985) 384-~O20 
Fax (98S) 3~ J020 

1  

408 W. C.~ton Street 
".fi II t Platte. L/k ?0586 
Pho~ (33"/) 363-2792 
F~x (337) 363 3~19 

332 w. Slxth A~e.oe 
o~ di,. LA 7O655 
Pho~ ($3"/) 693-473~ 
Fax (33'/) 69)~$68 

200 Soul1, Ma~. St-~t 
AbIK ville. ~.A 70511 
I~,o~ O371893 ?~s 
Fax (337) 893 7946 



 

Tile financial infonnation for the preceding year
, which is included for comparative purposes, was taken 

from the tlnancial report for that year in which we expressed an Unqualified opinion on the primary govermnent 
financial Statem ents of the City. 

Breaux Bridge, Louisiana 
Septem ber 14, 2001 

K older, Champagne, Slaven & Company, LLC  

Certified Public Accountants 
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Operating revenues: 
Charges for services 
M iscellaneous 

Total operating revenues 

OiJcrating expenses: 
Gas purchased 
Repairs and maintenance 
Salaries 
Depreciation 
Other ope rating expenses 

Total operating expenses 

Operating income (loss) 

CITY OF BREAUX BRIDGE, LOUISIANA 

Statements of Revenues, Expenses and Changes in Retained Earn ings - 
Proprietary Fund Type 

Years Ended June 30, 2001 and 2000 

Nonopcratlng revenue (expenses): 
Other revenue 
Interest on investments 
Interest on bonds 

Total nonoperating revenue 

Income (loss) before ope rating transfers 

Other linancing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing uses 

Net loss 

Add back depreciation on assets purchased with 
contributed capital 

Retained earnings, beginning of year 

Retained earnings, end of year 

The accompanying notes are an integral part of this statement. 

Enterprise Fund 
2001 2000 

$ 1,631,130 
53,609 

,684,739 

582,158 
197,192 
342,768 
327,277 
502,670 

1,952,065 

(267,326) 

(82,185) 

$ 1,432,978 
42,771 

1,475,749 

6,037 

357 
208,056 

03,800) 
194,613 

210,650 

__ (355,000) 
(355,000) 

(606,479) (144,350) 

88,453 

4,839,061 

90,211 

4,893,200 

$ 4,321,035 $ 4,839,061 



Cash flows from operating activities: 

Operating income (loss) 

CITY 01," BREAUX BRIDGE LOUISIANA 

Comparative Statements of Cash Flows - Proprietary Fund Type 
Years Ended June 30, 2001 and 2000 

Adjustm enls to reconcile operating income to 
net cash provided by operating activities - 
Depreciation 
Changes in current assets and liabilities: 
Increase in accounts receivable 
Decrease in accrued interest receivable 

(Increase)decrease in prepaid expe nses 
Decrease in due from other funds 
Increase in aCCounts payable and 
accrued liabilities 

Increase Jn contracts payable 

Increase(decrease) in retainage payable 
Increase(decrease) in due to other funds 
Decrease in ace rued interest payable 

Total adjustments 

Net cash provided by ope rating activities 

Cash flows from noncapital financing activities: 
Cash received from others 
Operating transfers oal to other funds 

Net cash used by noncapital financing activities 

Cash flows from capital and related financing activities: 
Principal paid oa revenue bond maturities 
Interest paid on revenue bonds 
Acquisition of capital assets 
Capital co ntributed from federal grant 

Net cash used by capital and related financing activities 

Cash flows from investing activities: 
Interest on interest.bearing deposits and investments 

Net decrease in cash and cash equivalents 

Cash and cash equivalents, beginning ofpe~od 

Cash and ~ sh equivalents, end of period 

200 

$ (267,326) 

327,277 

(4,922) 

(2~84) 

30,169 
41,943 

(10,532) 
3,182 

$ 16,037 

117,307 389,424 

(30,000) 
(13,500) 
(495,358) 
158,074 

(380,784) 

357 
(355,000) 
(354,643) 

(30,000) 
03,800) 
(408,834) 

(452,634) 

197,935 208,056 

(589,130) (209,797) 

4,133,258 4,343,055 

$3,544,128 $4,133,258 

(continued) 



CITY OF BREAUX BRIDGE, LOUISIANA 

Comparative Statements of Cash Flows - Proprietary Fund Type (Continued) 
Years Ended June 30, 2001 and 2000 

Reconciliation of ca sh and cash equivalents per 
statement of cash flows to the balance sheet: 

Cash an d cash equivalents, beginning of period - 
Cash - unrestricted 
Interest-bearing deposits - unrestricted  
Cash - restricted 
Interest-bearing deposits - restricted 

Total cash and cash equivalents 

Cash and cash equivalents, end of period - 
Cash - unrestricted 
Interest-bearing deposits - unrestricted 
Cash - restrleted 
Interest-bearing deposits - restricted 

Total cash an d cash equivalents 

Net decrease 

The accompanying notes are an integral part of Oils statement. 

$ 6,501 
3,798,417 

1,495 
326,845 

4,133,258 

8,605 

3,191,312 

1,537 
342,674 

3,544,128 

2000 

$ 17,118 
4,020,411 

1,451 
304,075 

4,343,055 

6,501 
3,798,417 

1~95 
326,845 

4,133,258 

$ (589,130) $ (209,797) 
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CITY OF BREAUX BRIDG E, LOUISIANA 

Notes to Financial Statem ents 

Sum m ary of Sienifieant Aecountin~ Policies 

The City of Breaux Bridge was incorporated on January 26, 1901 under tile provisions of tile 
Lawrason Act. The City operates under a M ayor-Board of Aldermen form of government. 

The accounting and reporting practices of the City of Breaux Bridge conform to generally 
accepted accounting principles as applicable to governm ental units on a consistent basis between 
periods. Such acco unting and reporting procedures also conform to the requirements of Louisiana 
Revised Statutes 24:517 and to the guides set forth in tbe industry audit guide, Audits of State and Ix)cal 
Governments, published  by the American Institute of Certified Public Accountants. The City's reporting 
entity applies all relevant Governmental Accounting Standards Board (GASB) pronouncements. 
Proprietary funds apply Financial Accounting Standards Board (FASB) pronouncements and Acco unting 
Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements 
conflict with or co ntradict GASB pronouncem ents, in which case, GASB prevails. 

A . Reporlin,~ Entity 

In evaluating how to define the City for financial reporting purp oses, management 
has considered all potential co mponent units. The decision to include a potential 
co mponent unit in the reporting entity was made by applying the criteria set forth in 
Governmental Acco unting Standards Board (GASB) Statement No. 14. The basic, but not 
the only, criterion for including a potential component unit within the repo rting entity is 
the governing body's ability to exercise oversight responsibility. Tbe most significant 
manifestation of this ability is financial interdependency. Other manifestations of the 
ability to exercise oversight responsibility include, but are not limited to, the selection of 
govern ing authority, lbe designation of m anagem ent, the ability to significantly influence 
operations and accountability for fiscal m atters. The other criterion used to evaluate 
potential co mponent units for inclusion or exclusion from the reporting entity is tbe 
existence of special financing relationships, regardless of wllether the City is able to 
exercise oversight responsibilities. 

Tile Breaux Bridge City Court and the Breaux Bridge City M arshal were 
determined to be component units office City of Breaux Bridge, primary govern ment. This 
deter,nination was made on the financial interdependency criterion. Botb tile City Court 
and tile City M arshal have a Dece mber 31 year-end. 

The City has chosen to issue financial statements oftbe primary government (City) 
only; therefore, neither of the previously listed component units are included in the 
acco mpanying financial statements. Financial information for these component units may 
be obtained by contacting the respective component unit. 

These primary government (City) financial statements include all funds, account 
groups, and organizatiol~s for wbich the City maintains tile acco unting records. 



CITY OF BREAUX BRDIGE, LOUISIAN A 

Notes to Financial Statements (Continued) 

GASB Statem ent 14 provides for the issuance of prim ary governm ent financial 
statements that are separate from those of the reporting entity, ltowever, th e primary 
government's (City) financial statements are not a substitute for the reporting entity's 
financial statements. The accompanying primary government financial statements have 
been prepared in conform ity with generally accepted acc ounting principles as applied  to 
governmental units. These financial statements are not intended to and do not report on 
the repor/ing entity but rather are intended to reflect only the financial statements of the 
primary  government. 

Tile Breaux Bridge Housing Authority was chartered  by tile City of Brcaux Bridge 
in 1958. The Authority's five-m ember board of directors is appointed by th e M ayor and 
Board of Aldermen of the City of Breaux Bridge. The City's oversight responsibilities in 
th e management, operation and financial accountability of the Authority are remote. For 
this reason, th e Authority is not considered to be a co mponent unit of tile City and 
acc ordingly, is not included in the City's audited financial statements. The Authority's in- 
lieu-of-tax payment to the City was waived for 2001. 

The City of Breaux Bridge has no authority over, nor is it involved in the record 
keeping of the Breaux Bridge Volunteer Fire Department; therefore, the Department is not 
co nsidered  to be a component unit of the City and acc ordingly, is not included  in the City's 
audited financial statem ents. 

B. Fund Acc ounting 

The acc ounts of the City of Breaux Bridge are organized on the basis of funds aud 
account groups, each of which is considered a separate acc ounting entity. The operations 
of each fund an d account group are sum m arized by providing a separate set of self- 
balancing acco unts which include its assets, liabilities, fund equity, revenues, and 
expenditures, or expenses, as appropriate. Govermnent resources are allocated to and 
accounted for in individual funds based upon the purposes for which th ey are to be spent 
and th e means by which spending activities are controlled. 

The following funds and groups of accounts are used by the City 

Govern mental Fund Types - 

Genera l Fund 

The General Fund is the general operating fund of th e City. It is used to account for 
all financial resources except those required to be acco unted for in another fund. 

12 



CITY OF BREAUX BRDIGE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue 
sources (other than expendable trusts or major capital projects) that are legally restricted 
to expenditures for specified  purposes. 

Debt service funds 

Debt service funds are used to account for the accum ulation of resources for, and 
the paym ent of, general long-tenu debt principal, interest, and related costs. 

There are two debt serv ice funds at June 30, 2001. One is the 1994 Certificate of 
Indebtedness. It is used  to acco unt for repayment of $750,00D certificate of indebtedness, 
Series 1994, which is due in annual installments, plus interest, until maturity in 2004. The 
other debt service fund is the 1998 Certificate of Indebtedness. It is used to account for 
repayment of $142,809 certificate of indebtedness, Series 1998, which is due in annual 
installments, plus interesl, until m aturity in 2008. 

Capital projects funds 

Capital projects funds are used to account for financial resources to be used for the 
acquisition or construction of major ~apilal facilities (other thau lhose financed by 
proprietary funds). 

The capital projects funds are as follows 

CDBG W ater W ell Replacement Fund - To account for water well replacement 
projecl. Financing is provided in part by a community block grant of$158,027 and funds 
provided by the Enterprise Fund of approximately $63,400. 

Sewer Extension Fund - To account for the sewer extension project. Financing is 
provided in part by special assessments paid prior to bond issuance of $29,300, public 
improvement bond proceeds of $142,809, and funds provided by the Enterprise Fund of 
approximately $513,000. This fund was closed during fiscal year euded June 30, 2001. 

LCDBG 1998 Street hnprovement Project - To account for the street improvement 
project. Financing is provided by a community development block grant, estimated at 
$381,300. This fund was closed during fiscal year euded June 30, 2001. 

Proprietary  Fund Type - 

Enterprise fund 

The enterprise fund is used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing goods or 
serv ices to the general public on a continuing basis be financed or recovered  primarily 
through user charges; or (b) where the governing body has decided that periodic 
determ ination of revenues earned, expenses incurred, and/or net inco me is appropriate for 
capital m aintenance, public policy, m anagement control, accountability, or other purposes. 



CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

Fiduciary Fund Type - 

Agency fund 

The agency fund is custodial in nature (assets equal liabilities) and does not involve 
measurement of results of operations, but is used to account for assets held for other funds. 
It is used to account for the collection and paym ent of payroll, the related taxes, group 
insurance prem ium s, and deferred compensation contributions. 

General Fixed Assets and General Long-Term Account Group - 

General fixed assets (GFA) 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in tile General Fixed Assets Account Group and are recorded  as expenditures 
in tile governm ental fund types wben purchased. Tile City has elected not to capitalize 
public domain ("infrastructure") fixed assets consisting of ecrtain improvements other than 
buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage 
systems, and lighting systems. Interest co sts are not capitalized. Estimated amounts are 
imm aterial in relation to total fixed assets. N o depreeiation has been provided on general 
fxed assets. 

Depreciation of all exhaustible fixed assets used by proprietary fuuds is charged as 
an expense against their operations. Depreciation has been provided over the estim ated 
useful lives using the straight-line method. The estimated useful lives are as follows: 

Gas system 
Sewerage system 
W aterworks system , including im provements and wells 
Other equipment 

25 years 
25 - 50 years 

25 years 
3 - 16 years 

The General Fixed Assets Account Group is used to account for fixed assets used 
in goveru mental fund type operations for control purposes. All fixed  assets are valued at 
historical cost or estim ated historical cost if actual historical co st is not available. Donated 
fixed assets are valued at their estim ated fair value on the date of donation. 

General Long-Term Debt Account Group 

The general long-term debt account group is used to account for long-term 
labilities to be finaneed from government funds. 

C. Basis of Aec ounfng 

The accounting and financial reporting treatment applied to a fund is determ ined by 
its measurement focus. All goveru mental funds are accounted  for using a current financial 
resources m easurement focus. W ith this m easurement focus, only current assets and 
current liabilities generally are included on the balance sheet. Operating slatem enls of 
these funds present increases (i.e., revenues and other financing sources) and decreases 
(i.e., expenditures and other financing uses) in net current assets. 

14 



CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

A ll proprietary funds are acc ounted for on a flow of econom ic resources 
m easurement focus. W ith tiffs m easurement focus, all assets and liabilities associated with 
the operation of these funds are included on the balance sheet. Fund equity (i.e., net total 
assets) is segregated into contributed capital and retained earnings components. Proprietary 
fund-type operating statements present increases (e.g. revenues) and decreases (e.g. 
expenses) in net total assets. 

The m odified acc rual basis of accounting is used by all governnlental fund types. 
Under the modified  accrual basis of acc ounting, revenues are recognized when susceptible 
to accrual (i.e., when tbey become both measurable and available). "Measurable" meaus 
the anaount of the transactions can be determ ined and "available" m eans collectible within 
the current period or soon enough thereafter to be used to pay liabilities of the current 
period. Ad valorem taxes are recognized as revenue in the year for which they are 
budgeted, that is, in the year they are billed and collected. Other major revenues 
considered susceptible to accrual are earned grant revenues and interest on investments. 
Revenues from special assessments are recognized in the year in which tile annual 
installm ents becom e due and payable. 

Expenditures are generally recognized under the modified accrual basis of 
acc ounting when the related fund liability is incurred, except that accunm lated unpaid 
vacation and sick pay are not accrued and principal and interest on general long-term debt 
are recognized when due. 

Purchases of operating supplies are regarded as expenditures at the time purchased 
and inventories of such supplies (if any) are not recorded as assets at the close of the fiscal 
year. 

Fund balance reserve accounts have been established for certain prepaid items in the 
governmental fund types to indicate that they do not represent "available spendable 
resources"

, even though they are a component of net current assets. 

The accrual basis of accounting is utilized by proprietary fund types. Under this 
m ethod, revenues are recorded when earned and expenses are recorded at tile time 
liabilities are incurred. 

The cash basis of accounting is utilized by the agency fired. This method 
approximates the m odified accrual basis of accounting. 

D . Bud~els and Bnd~etarv A cc onntina 

The budget for the general, special revenue, and proprietary fund types is proposed 
by the M ayor to the Board of Alderman for formal adoption. Budgets are prepared ou 
basis consistent with generally accepted acc ounting principles (GAAP). At year end all 
appropriations lapse. The budget amonnts shown in the financial statements are the final 
authorized amounts as revised for the year. The M ayor may transfer budget amounts 
between departm ents within any fund. The level of budgetary control is by total 
appropriations; however, for report purposes, the budgetary information has been 
expanded. 

15 



CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

E. Deposits 

Certificates of deposit earn ed approximately 4.2 percent interest for fl~e year ended 
June 30, 2001. 

F. Statem ent of Cash Flows 

For purposes of the statement of cash flows, the Enterprise Fund considers all 
highly liquid investments with a m aturity of three months or less when purchased to be 
eash equivalents. 

G. Allowance for Uncollectibles 

The direct write-off m ethod is used to record bad debts in all funds exce pt the 
Utility Fund. 

H. Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between individual 
funds for goods provided  or services rendered. These interfund receivables and payables 
are classified as "Due From Other Funds" and "Due to Other Funds" on the balance sheet. 

.Prepaid Item s 

Payments made to vendors for serv ices that will benefit periods beyond June 30, 
2001 are recorded as prepaid item s. The only prepaid item that existed at June 30, 2001 
was prepaid insurance. 

J. Restricted Assets 

Certain proceeds of enterprise fund revenue bonds, as well as ce rtain resources set 
aside for their repayment, are classified as restricted assets on the balance  sheet because 
their use is lim ited by applicable bond eovenam s. 

K Unnaid Accumulated Vacation. Sick Pay. and Com nensated Time 

Unused vacation accumulated by employees is lost each year unless taken. Sick 
leave accumulates from year to year, but is lost upon termination. Compensated time 
(overtime earned but not paid) is accumulated by employees and is not lost upon 
term ination. Accruals of ce mpensated time totaled $6,178 at June 30, 2001. 

L. Encumbrance s 

Encumbrance  accounting, under whieh purchase orders, contracts, and other 
com m itm ents for the expenditure of monies are recorded in order to reserv e that portion 
of the applicable appropriation, is not em ployed by the City as an extension of forlual 
budgetary integration in file funds. 

16 
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CITY OF BREAUX BRDIGE, LOUISIANA 

Notes to Financial Statements (Continued) 

O. Total Colum ns on Com bined Statem ents - O verview 

Total columns on the Combined Statements - Overview am captioned M emorandum 
Only to indicate that they are presented only to facilitate financial analysis. Data in these 
columns do nol present financial position, results of operations, or changes in financial 
position in conform ity with generally accepted accounting principles. N either is such data 
comparable to a consolidation, lnterfund elim inations have 11ol been made in the 
aggregation of this data. 

P. Prior Year Reelassificalion 

Certa in previously reported am ounts have been reclassified to enhance 
comparability with 2001 report classifications. 

Cash and lnterest-Bearine Denosils 

Under stale law, the City may deposit funds within a fiscal agent bank organized under tile laws 
of the State of Louisiana, the laws of any other slate in the Union, or the laws of the United  States. The 
City m ay invest in certificates and tim e deposits of state banks organized under Louisiana law and 
national banks having principal offices in Louisiana, At June 30, 2001, the City has cash and inleresl- 
bearing deposits (book balances) totaling $4,893,530. 

These deposits are staled at cost, which approximates market. Under state law, these deposits, 
(or the resulting bank balances) must be secured by federal dcposil insurance or the pledge ofsecnrilies 
owned by the fiscal agent bank. The m arket value of the pledged securities plus th e federal deposil 
insurance  m ust at all times equal the amount on deposit with the fiscal agent bank. These securities arc 
held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is mulually 
acceptable to both parties. Deposit balances (bank balances) at June 30, 2001 are secured as follows: 

17 
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CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

Bank balauees 

At June 30, 2001 the deposits are secured as follows 

Federal deposit insurance 
Pledged securities (Category 3) 

Total federal insurance ,and pledged securities 

,$ 4,940 6,~/27 

$ 200,000 
4,740 6,~ 7_27 

Aecounts rec eivable at June 30, 2001 and 2000 consisted of the following: 

2001 2000 

Am ounts due from custom ers 
Less: Allowance for uncollectible accounts 

Chan~es in General Fixed Assets 

A summary of changes in general fixed assets follows 

Laud 
Buildings 
Autos and equipm ent 
Rec reation facilities and 
other 

Balance 
July I, 
2000 Additions 

$ 275,838 
1,363,039 
942,233 

~ 1,215,753 

.$3,796,863 

18 

$ 
95,341 
97,095 

__  6,691 

.$.!99,127 

$218,263 
(39,397) 

$2031456 
(29,512) 

Deletions 

$ 

(27,668) 

~ 7,668) 

Balance 
June 30, 
2001 

$275,838 
1,458,380 
1,011,660 

1,222,444 

$3,968,322 



(5) 

(6) 

(7) 

CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

Sum m ary of Utilities. Plant and Eouinm en 

Gas system 
Sewerage 
W aterworks system 
and im provem ents 
Land and sewerage 
lagoon 
Other equipment 
Construction in progress 

Accumulated 
Cost Depreciation 

$1,401,709 
5,849,888 

$ 863,515 
2,283,266 

Depreciation 
N et This Year 

$ 538,194 
3,566,622 

$36,172 
120,760 

4,628,338 2,811,525 1,816,813 138,560 

150,200 
380,537 
100,250 

228,432 
150,200 
152,105 
100,250 

31,785 

Depreciation expense related lo assets acquired  w ith contributed capital was charged against 
contributed capital in the amount of $88,453 during 2001, and $90,211 during 2000. 

Chances in A eenev Fund Balance 

A summary of changes in agency fund balance  follows 

Balance, June 30, 2000 

Additions 
Reductions 

Balance, June 30, 2001 

Chances in Lone-Term Deb 

Payroll Fund 

$ 22,521 

1,501,443 
.(1,499,012) 

The following is a summary of long-term debt transactions of tile City of Breaux Bridge 
Louisiana for the year ended June 30, 2001. 
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CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

Long-term debt at July 1, 2000 
Debt assum ed 
Debt retired  

Long-term debt at June 30, 2001 

General Special 
Obligation Assessment Revenue Tofal 

$425,000 

(75,000) 

~35o,ooo 

$114,247 $270,000 

~ 04,281) 00,000) 

$99,96_6 $240,00~0 

Long-term debtatJune 30,2001is comprised ofthefollowing 

Revenue bonds 

$600,000 1982 Sewer Revenue Bonds due 
in annual installments of $15,000 to 
$45,000; interest rate of 5.0 
percent; full maturity at September 
2, 2006; secured by income and 
revenues of the sewer system . 

General obligation debt 

$?50,000 Cerlifieate of Indebted ness, 
Series 1994, due in annual insta llm ents 
of $60,000 to $95,000; from November 1, 
1995 to November 1, 2004; interest rate 
of 5.34 percent; payable from and 
secured by excess revenues. 

Special assessm ents bonds debt w ith 
governmental com m itm ent 

$142,809 Certificate of Indebted ness, 
Series 1998, due in annual installm ents 
of $14,281; from April 1, 1999 to 
April 1, 2008; interest rate of 5.25 
percent; payable from and secured by 
special assessm ents. 

Total general obligation bonds outstanding 

$809,247 

~ ) 

~240,000 

$350,000 

99 966 

$449 966 
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(9) 

CITY OF BREAUX BRDIGE, LOUISIANA 

Notes to Financial Statements (Continued) 

The annual requirements to amortize all debt outstanding at June 30
, 2001, including interest 

payments of $106,680 are as follows: 

Year Ending 
June 30, 

2002 
2003 
2004 
2005 
2006 

2007-2008 

Totals 

General 
O Q.bbligation 

97,825 
98,081 
98,050 
97,731 

Special 
Assessmel~ Revenue Total 

19,529 
18,779 
18,030 
17,280 
16,530 
30,81~ 

D edication of Sales Tax Revenues 

47,000 
45,250 
48,500 
46,500 
49,500 

_  47,250 

164,354 
162,110 
164,580 
161,511 
66,030 
78,061 

2284,000 

Enternrise Fund Ooerations 

Operating results of the individual utilities were as follows: 

Gas utility 

W ater utility 

Sewerage system 

Year Ended 
June 30, 

2001 
2000 

2001 
2000 

2001 
2000 

Charges 
for 

Serviees 

$579,385 
454,080 

$669,084 
591,883 

$382,661 
387,015 

21 

Operating 
_Revenues 

$18,347 
13,766 

$21,593 
17,405 

$13,669 
11,600 

Other 
Operating 
Expenses 

$(790,923) 
(499,767) 

$(817,166) 
(690,050) 

$(343,976) 
(269,895) 

Operating 
Incom e 

$(193,191) 
(31,921) 

$(126,489) 
(80,762) 

$ 52,354 
128,720 



(1o) 

CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

At June 30, 2001, the City of Breaux Bridge was furnishing utility service to tile following 
number of customers: 

Gas customers 
W ater custom ers 
Sewer custom ers 

Flow of Funds: Restrictions on Use - Utilities Revenues 

1,254 
2,544 
2,611 

Under the terms of the bond indenture on outstanding 1982 Sewer Revenue Bonds, these bonds 
are secured and payable from a pledge of the income and revenues to be derived from th e operation of 
the Sewer System . 

All revenues must be deposited daily into a separate bank account designated as tile "Sewer 
Revenue Fund" and said fund shall be maintained and adm inistered in the following order of priority and 
for the following express purposes: 

Revenues shall be applied to the paym ent of all reasonable and necessary 
expenses of operating and m aintaining lhe Sewer System . A Sewer Revenue 
Bond and Interest Sinking Fund must be established and maintained by 
transferring from the Sewer Revenue Fund each m onth a sum whereby an 
amount sufficient to pay the succeeding principal and interest installment 
w ill accumulate by the tim e payment is due. The balance in th is account at 
June 30, 2001 was $69,073. 

Upon completion of construction of improvem ents and extensions to the 
Sewer System funded by this bond issue, a Sewer Reserve Fund must be 
established  and m aintained  with monthly transfers from the Sewer Revenue 
Fund, until such a tim e as there is accum ulated a sum equal to th e highest 
combined principal and interest requirement for any succ eed ing fiscal year. 
The money in the Sewer Reserv e Fund is to be retained  solely for the 
purpose of paying the principal of and the interest on bonds payable from the 
Sewer Revenue Bond and Interest Sinking Fund, should that fund be unable 
to m eet such paym ents. Tile balance in this account at June 30, 2001, was 
$58,688. 

A Sewer Depreciation and Contingency Fund m ust also be established and 
m aintained upon com pletion of the previously m entioned construction by 
transferring from the Sewer Revenue Fund $355 monthly, provided th at sucb 
a sum is available after m eeting the above uses and restrictions. M oney 
deposited in this fund may be used to care for depreciation, extensions, 
additions, improvements and replacements necessary to properly operate the 
system . In addition, the money deposited in this fund may be used for the 
paym eut of principal and interest on m aturing bonds which cannot be paid 
from the Sewer Revenue Bond and Interest Sinking Fund or Sewer Reserve 
Fund. The balance in this ace ount at June 30, 2001 was $99,383. 
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CITY OF BREAUX BRIDGE, LOUISIANA 

Notes to Financial Statements (Continued) 

During file year ended June 30, 2001, the City complied with the provisions of the bond indenture 
as outlined  above. 

nlerfund Receivables and Payables 

A detail ofinterfund rec eivable and payable balances as of June 30, 2001 follows: 

Fund 

General Fund 
Enterprise Fund 
Utilily Fund 
Agency Fund: 
Payroll Fund 

Interfund 
Receivables 

$54,950 

$54,950 

lnterfuad 
Payables 

$ - 

31,924 

23,026 

(12) Ad Valorem Taxes 

For the year ended June 30, 2001, taxes of 4.75 m ills were levied on properly with assessed 
valuations totaling 23,322,814 and were dedicated as follows: 

General eorporale purposes 4.75 m ills 

Total taxes levied  were $109,462, of which $60 had not been collected  at June 30, 2001. The taxes 
are levied and assessed on or about October and Novem ber, respectively, of each year. Tax bills are 
m ailed in Decem ber, become liens on Decem ber 31, and are delinquent if unpaid as of M arch 1. The 

majority of co llections occur in the months of December through February. 
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CITY OF BREAUX BRIDGE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Funding Policy: Plan members are required to contribute 7.5% of their annual covered  salary and 
the City of Breaux Bridge is required to co ntribute at an actuarially determ ined rate. The current rate 
is 9.0% of annual covered payroll. The co ntribution requirements of plan members and the City of 
Breaux Bridge are established  and may be amended  by the M unicipal Police Employers' Retirement 
System . The City of Breaux Bridge's co ntributions to the Retirem ent System for the years ended June 
30, 2001, 2000 and 1999 were $6,448, $6,811 and $9,730, respectively. 

Restricted Assets - Utility Fund 

Restricted  assets were composed of chec king and savings accounts and certificates of deposit at 
June 30, 2001 and were restricted as follows: 

Bond reserve, sinking, and contingency funds 
Custom ers' deposits 

Comoensation of City Offi cials 

$227,144 
117,067 

~344,211 

A detail of co mpensation paid to City offi cials for the year ended June 30, 2001 follows 

Jack Dale Delhom m e, M ayor 

Aldermen: 
Howard Alexander 
Ricky Calais 
Kenneth LeBlanc 
Albert M enard 
M ark Robicheaux 

Total 

Randy Angelic, Judge 

Jerry Frederick, City M arsha 

.$_36,000 

$ 4,800 
4,800 
4,800 
4,800 
4,800 

$24,000 

6,600 

$12,000 



CITY OF BREAUX BRDIGE, LOUISIANA 

Notes to Financial Statements (Continued) 

As of June 30, 2001, the City had the following comm itment net of accrued retainage payable with 

respect to unfinished eapilal projects: 

Capital project 

Gas System 
Im provem ents 

Rem aining construction 
com m itm ent 

$464,487 

Expected date 
of co m pletion 

12/2001 

The sources of contributed capital used to acquire and co nstruct facilities for the enterprise fund 
are as follows: 

M unicipality 

Total contributed capital, 
June 30, 2000 $2,241,546 

Capital contribution 

Less: Accum ulated depreciation 

N et eontrihuted capital, 
June 30, 2001 

25 

Federal and 
Stale Grants 
and Re~e~ue 
Shariug Total 

$ 4,146,206 $ 6,387,752 

158,074 

._0,367,611) 

158,074 

_ (I,367,611) 

.~ 736,669 $5,178,215 



CITY OF BREAUX BRDIGE, LOUISIANA 

Notes to Financial Statements (Continued) 

(19) Risk Management 

The City is exposed to risks of loss in the areas of general and auto liability, properly hazards, 
health care, and workers' compensation. Those risks are handled  by purchasing commercial insurance. 
There have been no significant reductions in insurance coverage during the current fiscal year. 

(20) Deferred Comnensation Plan 

The City offers its employees a deferred compensation plan ereated in accordance with lniem al 
Revenue Code (IRC) Section 457. The plan, available to all City employees, permits fl~em to defer a 
portion oftbeir salary until future years. The deferred com pensation is not available to employees until 
term ination, retirement, death, or unforeseeable emergency. 

All amounts of compensation deferred  under the plan, all property and rights purchased with those 
amounts, and all income attributable to those amounts, property, or rights are (until paid or made 
available to the employee or other beneficiary) held in a trust, custodial account or anmlity contract by 
the City described in IRC 457(g) for the exclusive benefit of the participants and their beneficiaries, 
subject only to claims of the employer's general creditors. 

The fair market value of the plan assets at June 30, 2001 is $212,812 

(21) On-behalf Payments 

The City has recognized $60,110 as a revenue and an expenditure for on-bebalf salary payments 
m ade by the state of Louisiana. 

(22) .Contingencies 

The City has determined that $50,000 is a reasonable estimate of potential liability relaled to 
possible claims which they may not be aware of. Accordingly, $50,000 has been accrued at June 30, 
2001 and is reflected in accounts payable and accrued expenditures. 



SUPPLEM ENTAL INFORM ATION 
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SCHEDULE OF SELECTED INDIVIDUAL FUNDS 



GENERA L FUND 

To account for resources traditionally associated with governm ent which are not required legally or by 
sound financial management to be accounted for in another fund. 



A SSETS 

CITY OF BREAUX BRIDGE, LOUISIANA 
G eneral Fund 

Com parative Balauce Sheets 

June 30, 2001 and 2000 

Cash and interest-bearing deposits 

Taxes receivable 

Due from governm ental agencies and others 

Due from other funds 
Prepaid insurance 

Total assets 

LIABILITIES AN D FUN D BALAN CES 

Liabilities: 

Acc ounts payable and accrued expenditures 

Contract payable 
Retainage payable 

Total liabilities 

Fund balances: 
Reserved for prepaid item s 

Unreserved - undesignated 

Total fund balance  

Total liabilities and fund balances 

30 

2001 2000 

$ 167,147 
60 

178,608 

54,950 

50,633 

$ 72,570 
642 

124,898 

47,232 
46,678 

$ 451,398 $292,020 

$ 187,411 
43,172 
24,173 

254,756 

50,633 

146,009 

196,642 

$186,517 

186,517 

46,678 

58,825 

$ 451,398 $292,020 



CITY OF BREAUX BRIDGE, LOUISIANA 

General Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Comparative Aetual Amounts for Year Ended June 30, 2000 

Revenues: 
Taxes - 

General alimony taxes 
Franchise taxes 
Chain store tax 

Licenses and permits 
Federal grants 
Intargovem mental revenues - 
State grants 
Stale revenue sharing 
Tobacco tax 
Beer tax 

Video poker 
M otor vehicle tax 
On behalf payments 

Charges for services - 
Garbage fees 

Fines 
M iscellaneous - 
Crawfish Festival 
Interest 
Other 

Total revenues 

Expenditures: 
Current - 
General government 
Streets and bridges 
Sanitation 

Public safely - Police 
Capital outlay 

Total expenditures 

Budget 

$ 104,000 $ 109,462 
213,000 273,462 
2,600 3,198 

246,050 302,590 
42,791 

100,000 

21,000 

19,000 
38,000 
30,000 
66,000 

350,000 
50,000 

22,000 
2,500 
42,100 

,306,250 

816,450 
950,450 
351,000 

025,100 
125.000 

129,210 
20,835 

22,364 
60,261 

32,898 
60,110 

360,691 
53,524 

20,576 
2,594 
73,311 

,567,877 

733,477 
954,802 

355,806 
959,869 
176,250 

Variance - 

Favorable 2000 

(Unfavorable) Aetaa 

$ 5,462 
60,462 
598 

56,540 

42,791 

82,973 

(4,352) 
(4,806) 
65,231 

(51,250) 

$ 101,201 
222,229 
5,480 

243,374 

55,769 

25,306 
34,002 
21,143 
47,470 
31,342 
63,380 

342,188 
44,605 

47,815 
2,680 
53,905 

,441,889 

734,989 
449,252 
342,209 

987,748 
117,054 

3,268,000 3,180,204 87,796 2,631,252 

Excess (deficiency) of revenues over expenditures (1,961,750) (I,612,327) 349,423 (1,189,363) 

(continued) 



CITY OF BREAUX BRIDGE, LOUISIANA 

General Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Aetual (Continued) 
Year Ended June 30, 2001 

W ith Com parative Actual Am ounts for Year Ended June 30, 2000 

Other financing sources (uses) 
Operating transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues 
and other sources over 

expenditures and other uses 

Fund balance, beginning 

Fund balance, ending 

2001 

Budget Actual 

Variance - 

Favorable 2000 

(Unfavorable) Actual 

$1,950,000 $ ],703,466 $(246,534) $1,155,000 
(3,418) 

1,950,000 1,703,466 (246,534) 1,151,582 

(]1,750) 

105,503 

91,139 

]05,503 

102,889 (37,781) 

143,284 

$ 93,753 $ 196,642 $ 102,889 $ 105,503 
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CITY OF BREAUX BRIDGE, LOUISIANA 
General Fund 

Statement of Expenditures - Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Current- 

General government: 
Salaries and wages 
Payroll taxes 

Retirement 

City Court 
Legal and professional 

National Guard unit 
St. M artin Parish veteran's officer 

Telephone 
Publishing m inutes and advertising 
Offi ce supplies and expense 
Electricity 

Louisiana M unicipal Association dues 

Other dues 
Preparation of tax roll and pro rata share of assessor's salary 
General insurance  

Group insurance 

Schools and Conventions 
Building maintenance 

Crawfish festival expense 
M iscellaneous 
Eco nomic development 
Uninsured claims expense 

Total general government 

33 

2001 

Budget 

$ 253,600 
26,550 

5,000 
109,500 

88,500 
1,200 

1,500 
10,500 

4,000 
20,000 
8,500 

1,200 

2,500 
2,900 
19,000 

65,000 

6,000 
33,500 

50,000 

5~500 
43,000 
5,000 

816,450 

Variance - 
Favorable 2000 

Actual (Unfavorable) Actua 

$ 239,065 
25,474 

3,805 
104,973 

94,584 
1,200 

1,229 

9,671 
2,575 

13,574 
7,848 

1,188 

2,390 
2,886 
19,278 

58,117 

5,439 

20,283 
33,241 

43,603 

43,054 

733.477 

$ 14,535 
1,076 

1,195 

4,527 

(6,084) 

271 

829 

1,425 
6,426 

652 

12 

II0 

14 

(278) 
6,883 

561 

13,217 
16,759 

15,897 

(54) 
5,000 

82,973 

$ 220,617 
23,195 

3,411 

108,634 
85,133 

2,400 
1,488 

10,965 

2,854 
21,860 
6,979 

1,088 

1,358 

2,836 

16,680 

61,860 

6,088 

18,552 
38,540 
64,960 

35,491 

734,989 

(continued) 



CITY OF BREAUX BRIDGE, LOUISIANA 
General Fund 

Statement of Expenditures - Budget (GAAP Basis) and Actual (Continued) 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Streets and bridges: 
Salaries and wages 
Payroll taxes 
Retirement 
Shells, gravel and other m aterial 

Supplies 
M otor equipment repairs and maintenance 

Fuel 

Electricity (street lights) 
General insurance 

Grass spraying and cutting 
Engineering 

Catch basin and sidewalks 

Street resurfaeing project 
M iscellaneous 

Total street and bridges 

Sanitation: 
Garbage contract 
M isce llaneous 

Total sanitation 

Budgel 

$ "/5,000 
6,000 
1,200 

39,000 
26,250 

16,000 
9,000 
68,000 
26,000 
4,000 
7,500 
87,500 

520,000 
65,000 

950,450 

350,000 
1,000 

351,000 

Variance  - 
Favorable 2000 

Actual (Unfavorable) Actual 

$ 67,635 
5,252 
1,090 

40,315 
31,715 

19,825 
8,132 
65,483 
18,831 
1,854 

3,727 
65,068 

593,567 
32,308 

954,802 

354,882 
924 

$ 7,365 
748 
I10 

(1,315) 
(5,465) 
(3,825) 
868 

2,517 
7,169 
2,146 

3,773 
22,432 

(73,567) 
32,692 

(4,352) 

$ 70,595 
5,693 

984 
22,600 

12,081 

23,138 

7,022 
47,186 

24,590 
1,091 
9,260 
4,332 

154,526 
66,154 

449.252 

(4,882) 342,209 
76 

355,806 (4,806) 342,209 

(eo nthmed) 



CITY OF BREAUX BRIDGE, LOUISIANA 
General Fund 

Statement of Expenditures - Budget (GAAP Basis) and Actual (Continued) 
Year Ended  June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Public safety - police: 
Salaries and wages 
Retirement 
Payroll taxes 
Automobile repairs and expense 
Office supplies and expense 

Jail supplies and expense 
Electricity 
Telephone 
Unlfonn allowance 

On behalf payments 
General insurance 
Gasoline 

Uninsured liability claims 
M iscellaneous 

Total public safety - police 

Capital outlay - 
Autos and equipment 
Building improvements 

Total capital outlay 

Total expenditures 

35 

2001 

Budget Actual 

$ 575,000 
9,000 

45,300 
41,800 

32,000 

51,500 
7,000 
14,500 

~500 
66,000 
80,000 
28,000 
25,000 
40,500 

1,025,100 

88,000 
37,000 

125,000 

$ 572,574 
9,977 

49,155 
29,994 
31,051 

40,335 
7,093 
13,446 

8,886 

60,110 
61,362 

26,872 
14,037 
34,977 

959,869 

80,909 
95,341 

176,250 

Varian ce - 

Favorable 

(Unfavorable) 

$ 2~26 
(977) 

(3,855) 
11,806 

949 

11,165 

(93) 
1,054 
614 

5,890 
18,638 
1,128 
10,963 
5,523 

65,231 

7,091 

(58,341) 

(51,250) 

2000 

A~ual 

$ 563,556 
9,903 

49,700 
42,161 

27,476 

54,870 
6,570 
14,876 

7,126 

63,380 
72,339 
16,004 
24,873 
34,914 

987,748 

5,556 
1,498 

$3,268,000 $3,180,204 $ 87,796 $2,631,252 



SPECIAL REVENUE FUNI)S 

Sales Tax Fund - To account for the receipt and use of proceeds of the City's 1 percent sales and use tax, These 
taxes may only be used for improvements and operation of specific public works and 
recreational facilities and to fund payment of the City's public improvemenl bonds. 

Recreation and Parks Operating Fund - To account for the operations and m aintenance of all City-owned 
recreational facilities. Financing is provided by a portion of sales taxes collected and 
m iscellaneous revenue, primarily adm issions and rental income. 
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ASSETS 

CITY OF BREAUX BRIDGE, LOUI SIANA 
Special Revenue Funds 

Combining Balance Sheet 
June 30, 2001 

W ith Comparative Totals for June 30, 2000 

Cash and interest- 
bearing deposits 

Accrued interest receivable 

Taxes receivable 

Due from governmental agencies and others 
Prepaid insurance 

Total assets 

LIABILITIES AN D FUN D BALANCES 

Liabilities: 

Accounts payable and accrued 

expenses 

Fund balances: 

Reserved for prepaid items 
Unreserved, undesignated 

Total fund balances 

Total liabilities and 
fund balances 

Sales 

Tax Fund 

$ 1,072,258 
460 

93,591 

Recreation 

and Parks 
Ope~ting 

Fund 

$ 51,091 

12,020 
6,890 

Totals 

2001 2000 

$1,123,349 
460 

93,591 

12,020 
6,890 

$ 1,434,655 

1,080 

165,013 

6,890 

$ 1,166,309 $ 70,001 $1,236,310 $ 1,607,638 

552 $ 22,658 $ 23,210 $ 14,73 

1,165,757 

1,165,757 

6,890 

40,453 

47,343 

6,890 

1,206,210 

1,213,100 

6,890 
1,586,017 

1,592,907 

$1,166,309 $ 70,001 $1,236,310 $ 1,607,638 
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CITY OF BREAUX BRIDGE, LOUISIANA 
Special Revenue Funds 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Year Ended June 30, 2001 

W ith Comparative Totals for Year Ended June 30, 2000 

Revenues: 

Taxes 

M iscellaneous - 

Interest on investments 

Donation 

Tounlaments 

Other 

Total revenues 

Expenditures: 
Current - 

General government 

Culture and recreation 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Sales 

Tax Fund 

Recreation 

and Parks 
Operating 

Fund 

$1,023,159 $ 

59,518 417 
35,335 

53,333 
2,251 

1,082,677 

15,200 

15,200 

91,336 

243,462 

22,877 

266,339 

Totals 
2001 2000 

$ 1.023.159 $ 999.993 

59,935 
35,335 

53,333 
2,251 

1,174,013 

15,200 

243,462 

22,877 

281,539 

61,460 

33,448 

54,946 
2,252 

1,152,099 

19,992 

227,301 
16.703 

263,996 

1,067,477 (175,003) 892,474 888,103 

(1,457,281) 
185,000 

(1,457,281 ) 185,000 

Excess (deficiency) of revenues and 
other sources over expenditures 

and other uses (389,804) 

Fund balances, beginning of year 

Fund balances, end ofyear 

1,555,561 

9,997 

37,346 

185,000 

(I,457,281) 

(1,272,281) 

161,700 

(I,058,150) 
(896,450) 

(379,807) (8,347) 

1~592.907 1.601.254 

$1,165,757 $ 47,343 $ 1,213,100 $1,592,907 
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CITY OF BREAUX BRIDGE, LOUISIANA 
Special Revenue Fund 

Sales Tax Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Revenues: 

Taxes - 

Sales taxes collected 
M iscellaneous - 
Interest on investments 

Total revenues 

Expenditures: 

General government - 

Collection expense 

Salaries 
Payroll taxes 

Pension 

Legal and professional 

Com puter expense 
M iscellaneous 

Total expenditures 

2001 

Budget Actual 

Variance - 

Favorable 

(Unfavorable) 
2000 

Actua 

$1,022,500 $1,023,159 $ 659 $ 999,993 

60,000 

1,082,500 

8,500 

6,000 

515 

100 

3,000 

300 
5,250 

23,665 

Excess of revenues over expenditures 1,058,835 

59,518 

1,082,677 

8,017 

4,229 

333 

58 

2,039 

333 
191 

15,200 

1,067,477 

(482) 
177 

483 

1,771 

182 

42 

961 

(33) 
5,059 

8,465 

61,069 

1,061,062 

7,655 

7,205 

562 

125 

1,855 

1,452 
1,138 

19,992 

8,642 1,041,070 

(continued) 



CITY OF BREAUX BRIDGE, LOUISIANA 
Special Revenue Fund 

Sales Tax Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Other financing uses: 

Operating transfers out - 

Recreation and Parks 

Operating Fund 

Sinking Fund for 
Public Im provem ent 

Bonds dated  October 1, 197 I 
General Fund 

Total other financing uses 

2001 

Budget Actual 

Variance - 

Favorable 

(Unfavorable) 
2000 

Actual 

$ (185,000) $ (185,000) $ $ (161,700) 

(107,500) 
(1,250,000) 
(I,542,500) 

(97,281) 
(1,175,000) 

(1,457,281) 

Excess (deficiency) of 
revenues over expenditures 

and other uses (483,665) (389,804) 

Fund balance, beginning of year 

Fund balance, end of year 

1,555,561 1,555,561 

10,219 
75,000 

85,219 

93,861 

(96,450) 
(800,000) 

(1,o58,15o) 

(17,080) 

1,572,641 

$ 1,071,896 $ 1,165,757 $ 93,861 $1,555,561 



Revenues: 
Stale grant 
M iscellaneous - 
lntarest on investments 
Donations 
Tournam ents 
Other 

Total revenues 

Expenditures: 

Current: 
Culture and recreation - 
Salaries and wages 

Payroll taxes 
Pension 
Repairs and supplies 
Electricity 
Insuran ce 

Group insurance 
M isce llan eous 

Capital outlay 

Total expe nditures 

CITY OF BREAUX BRIDGE, LOUISIANA 
Spe cial Revenue Fund 

Recreation an d Parks Ope rating Fund 

Statement of Revenues, Expe nditures, and Chan ges in Fund Balance - 

Budget (GAAP Basis) and Aetual 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended  June 30, 2000 

Excess (deficiency) ofrevenues 
over expe nditures 

Other financing sources: 
Ope rating transfers in 

Excess (deficiency) of revenues 
an d other source s 
over expe nditures 

Fund balan ce, beginning of year 

Fund balan ce, end of year 

200 

$ 34,000 $ 

350 417 
19,000 35,335 
60,000 53,333 
1,825 2,251 

115,175 91,336 

65,022 

5,164 
6OO 

45,500 
5,500 
18,000 

3,500 
104,400 
85,600 

333,286 

78,274 

5,971 
651 

54,655 
6,325 
11,080 

3,533 
82,973 
22,877 

266,339 

Varian ce - 
Favorable 

(Unfavorable) 
2000 

A~ual 

$ (34,000) $ 

67 391 
16.335 33,448 

(6,667) 54,946 
426 2,252 

(23,839) 

66,947 

91.037 

244.004 

(218,111) (175.003) 43,108 (152,967) 

85,000 

(33,111) 

37,346 

9,997 43,108 

37,346 

161.700 

8,733 

28,613 

4,235 $ 47,343 $ 43,108 $ 37,346 



ENTERPRISE FUND 

Ulility Fund - To account for the provision of gas, water, and sewer services lo lhe residents oflhe Cily and some 
residents of St. M artin Parish. All activities necessary to provide such services are 
accounted for in this fund, including, but not lim ited to, administration, operations, 
m aintenance, financing and related debt service, and billing and collection. 
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ASSETS 

CITY OF BREAUX BRIDGE, LOUISIANA 
E~terprisc Fund 
Utility Fund 

Comparative Balance Sheets 
June 30, 2001 and 2000 

Current assets: 
Cash and interest bearing depo sits 
Accounts receivable, net of allowance for uncollectible accounts (2001 $39,397; 2000 $29,512) 
Accrued interest receivable 
Prepaid insurance 

Total current assets 

Restricted assets: 
Cash 
Interest-bearing deposits 

Total festrietad assets 

Plant and equipment: 
At COst, net of accumulated depreciation (2001 $6,186.738; 2000 $5,859,461 ) 

Total ~ssets 

LIABI LITIF.S AND FUND EQUITY 

Current liabilities: 
Accounts payable and llec rued  expenses 
Contracts payable 
Due to other funds 
Retainage payable 
Revenue bonds pa yable 
Accrued interest pa yetble 
Customers' deposits 

Total current liabilities 

Long-term liabilities: 

Revenue bonds payable 

Total liabilities 

Fund equity: 
Contributed capital, net of accumulated amortization (2001 $1,367,611 ; 2000 $ 1,279,158 

Retained earnings: 
Reserved  for revenue bo nd retirement 
Kese~.ed fo~ cevenue bo red oont[~tgency 
Unreserved 

Total retained  earnings 

Total fund equity 

Total liabilities and fund eq uity 

43 

$ 3,199,917 
178,866 
2,193 
35,825 

3,416,801 

$ 3,804,918 
173,944 
2.193 
33.341 

4,014,396 

6,156,103 

$ 10,085,196 $ 10,498,839 

.. 
205,000 

$ 80~19 
12,275 
28.742 
30,759 
30,000 
11,250 
117,239 

311,184 

585,946 551,184 

5,178,215 5,108,594 

69,073 
158,071 

4.093.891 

4,321.035 

9,499,250 

66,653 
144,421 

4,627,987 

4,839,061 

9,947,655 

$ 10.498.839 



CITY OF BREAUX BRIDGE, LOUISIANA 
Enterprise Fund 

Utility Fund 

Statement of Revenues, Expenses and Changes in Retained Earnings 

Budget (GAAP Basis) and Actual 
year 'Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Ope rating revenues: 
Charges for services - 
Utility sales 
Installation an d reconnection charges 

M isce llan eous 

Total operating revenues 

Ope rating expe nses: 
Direct expe nses 
Allocated expe nses 

Total ope rating expe nses 

Ope rating income (loss) 

Nonoperating revenues (expenses): 
Other revenue 

Interest on investments 
Interest on bonds 

Total nonope rating revenues (expenses) 

Ince me (loss) before ope rating transfers 

Other financing sources (uses): 
Ope rating transfers in 
Ope rating transfers out 

Total other financing sources (uses) 

Net income (loss) 

Add: Depreciation on assets purchased with 
contributed  capital 

Retained earnings, beginning of year 

Retained  earnings, end of year 

Budget 

$ 1,562,000 
19,700 
63,500 

1,645,200 

,514,750 
484,800 

1,999,550 

Actual 

$ 1,608,590 
22,540 
53,609 

1,684,739 

1,502,279 
449.786 

1,952,065 

(354,350) (267,326) 

850 
200,000 

200,850 

(153,500) 

(700,000) 
(700,000) 

706 

197,935 

03,500) 
185.141 

(82,185) 

(525,000) 
(524,294) 

Variance - 
Favorable 

OJnfavorable) 

$ 46,590 
2,840 

(9,891) 
39,539 

12,471 
35.014 

47.485 

87,024 

(144) 
(2,065) 
(13,500) 
(15.709) 

71,315 

706 
175.000 

(853,500) (606,479) 247,02 

4,839,061 

88,453 

4,839,061 

2000 
Aclual 

$ 1,407,749 
25,229 
42,771 

993,757 
465,955 

,459,712 

357 
208,056 

03,800) 
194,613 

210,650 

90,211 

4,893,200 

$ 3.985,561 $ 4,321,035 $ 335,474 $ 4,839,06 



Actual 

2001 2000 

$ 574,283 
5,102 
18,347 

597.732 

693,110 
97,813 

790,923 

$448,476 
5.604 
13,766 

467,846 

371,391 
128,376 

499.767 

W aterSystem 
2001 2000 

$ 653,982 
15,102 
21,593 

$575,626 
16,257 
17.405 

690,677 609,288 

557,290 
259,876 

817.166 

$ (31,921) $(126,489) 
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418,620 
271,430 

690,050 

ScwemgeSystem 
2001 2000 

$380,325 
2,336 
13,669 

396,330 

251,879 
92,097 

343,976 

$383,647 
3,368 
11,600 

398,615 

203,746 
66,149 

269,895 

$ (80,762) $ 52,354 $ 128,720 



CITY OF BREAUX BRIDGE, LOUISIANA 
Utility Fund 

Statement of Operatlng Ext~nses - Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Comparative Actual Amounts for Year Ended June 30, 2000 

Direct expenses: 

Gas purchas ed 
System repairs and maintenance 

Electricity 
Plant supplies 
General insurance 
Depreciation 
Sewer feasibility study 

Testing - solid was te 

Engineering 
Salaries 

Gas leak survey 
M iscellaneous 

Total direct expenses 

Allocated expenses: 
Salaries 

Group insurance 

Pension 
Bad debt expense 
Payroll taxes 

Office  supplies and expense 
Legal and accounting fees 

General insurance 
M aintenance and supplies 

Computer billing expense 

Depreciation 
M iscellaneous 

Total allocated expenses 

Total operating expenses 
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2001 
Varian ce - 

Favorable 2000 

Budg~ Actual (Unfavorable) Actua 

$ 545,000 
217,500 
34,250 

74,000 

68,000 
285,000 

31,000 
6,500 

60,000 
163,000 
5,000 

25,500 

1,514,750 

177,000 
24,500 

4,500 
17,750 
26,650 

33,000 
20,500 

31,000 
90,500 

5,000 

32,000 
22,400 

484,800 

$ 582,158 
197,192 
38,373 

74,074 
42,696 

295,492 
45,913 

5,565 
29,771 

162,657 
4,250 
24,138 

1,502,279 

180,111 

24,831 

4,682 
9,499 

25,787 

30,259 
17,961 

19,106 

84,100 
3,617 

31,785 
18.048 

$(37,158) 
20,308 

(4,123) 
(74) 

25,304 

(10,492) 
(14,913) 

935 
30,229 

343 

750 
1,362 

12,471 

(3,111) 
(331) 
(182) 
8,251 

863 

2,741 

2,539 

11,894 
6,400 
1,383 

215 

4.352 

$ 222,791 
178,753 

30,178 
56,279 
54,882 

304,868 
20,176 

5,240 
13,524 
76,746 

17,750 
12,570 

993,757 

239,158 

19,875 

4,226 

10,956 
24,812 

30,138 
15,966 

25,128 
63,121 
4,417 

24,667 

3,491 

449,786 35,014 465,955 

$ 1,999,550 $1,952,065 47,485 $1,459,712 



Actual 

W ater System Sewerage System 

2001 2000 2001 2000 2001 2000 

$ 582,158 $ 222,791 $ $ 

33,523 

6,523 

7,258 
50,234 

5,061 

4,250 

4,103 

693,110 

51,299 

3,725 
702 

3,391 

3,868 
5,144 

3,053 

3,248 
14,297 

615 

5,403 

3,068 

97,813 

39,326 
6,639 

12,074 

67,071 

2,975 

17,750 

2,765 

371,391 

76,334 

4,803 
1,021 

3,498 

5,995 
6,630 

3,513 

5,528 

13,887 

972 

5,427 
768 

128.376 

108,456 
21,105 
74,074 

23,483 

162,521 

16,374 
138,001 

13,276 

557,290 

104,070 

17,630 
3,324 

3,862 

18,309 
16,642 

9,879 

10,508 
46,255 

1,989 

17,482 
9,926 

259,876 

92,952 

15,693 
56,279 
28,539 

158,531 

7,032 
53,058 

6,536 

418,620 

148,880 

12,705 
2,701 

4,480 

15,861 

15,672 

8,302 

13,067 

32,823 

2,297 

12,827 
1,815 

271,430 

$ 

55,213 

10,745 

11,955 
82,737 

45,913 
5,565 

8,336 

24,656 

6,759 

251,879 

24,742 

3,476 

656 
2,246 

3,610 

8,473 

5,029 

5,350 
23,548 

1,013 

8,900 
5,054 

92.097 

$ 

46,475 

7,846 

14,269 

79,266 

20,176 
5,240 

3,517 
23,688 

3,269 

203,746 

13,944 

2,367 
504 

2,978 

2,956 
7,836 
4,151 

6,533 

16,411 
1,148 

6,413 
908 

66.149 

$ 790,923 $ 499,767 $817,166 $690,050 $343,976 $269,895 
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Cash flows from ope rating activities: 

Operating income (loss) 

CITY OF BREAUX BRIDGE, LOUISIANA 
Utility Fund 

Comparative Statements of Cash Flows 
Years Ended June 30, 2001 and 2000 

Adjustm ents to reconcile operating income to 
net cash provided by operating activities - 
Depreciation 
Changes in current assets an d liabilitlcs: 
Increase in accounts receivable 
Decrease in accrued  interest receivable 

(Increase)decrease in prepaid expe nses 
Dco rease in due from other funds 
Increase in accounts payable an d accrued liabilities 
Increase in contracts payable 

Increase(decrease) in rclalnage payable 
Increase(decrease) in due to other funds 
Decrease in aCCrUed interest payable 

Total adjustm ents 

Net cash provided  by ope rating activities 

Cash flows from noncapital financing activities: 
Cash received  from others 
Operating transfers out to other funds 

Net cash used by noncapital firta~cing activities 

Cash flows from capital and related financing 
activities: 

Principal paid on revenue bond maturities 
lnteresl paid on revenue bonds 
Acquisition of capital assets 
Capital co ntributed from federal grant 

Net cash used by capital and related financing activities 

Cash flows from investing activities: 
Interest on interest-bearing deposits and investments 

Net decrease in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

2001 

$ (267,326) 

327,277 

(4,922) 

$ 16,037 

117,307 389,424 

706 

(524,29259 
(523,:~s) 

357 

(355,000) 
(354,643) 

(30,000) 
(13,S00) 
(408,834) 

(452,634) 

197,935 208,056 

(589,130) (209,797) 

$ 3,544,128 $4,133,258 

(continued) 



CITY OF BREAUX BRIDGE, LOUISIANA 

Utility Fund 

Comparative Statements of Cash Flows (Continued) 
Years Ended June 30, 2001 and 2000 

Reconciliation of cash and cash equivalents per 

statem ent of cash flows to the balance sheet: 

Cash and cash equivalents, beginning of period - 

Cash - unrestricted 

Interest-bearing deposits - unrestricted 

Casb- restricted 
Interest-bearing deposits - restricted 

Total cash and cash eq uivalents 

Cash and cash equivalents, end of period - 

Cash - unrestricted 

Interest-bearing deposits - unrestricted 

Cash - restricted 
Interest-bearing deposits - restricted 

Total cash and cash equivalents 

Net decrease 
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2001 2000 

$ 6,501 
3,798,417 

1,495 
326,845 

4,133,258 

8,605 

3,191,312 

1,537 
342,674 

3,544,128 

$ 17,118 
4,020,411 

1,451 
304,075 

4,343,055 

6,501 

3,798,417 

1,495 
326,845 

4,133,258 

$ (589,130) $(209,797) 



CITY OF BREAUX BRIDGE, LOUISIANA 
Utility Fund 

Schedule of Changes in Assets Restricted  for Revenue Bond Debt Service 
Year Ended June 30, 2001 

Cash mid savings, July 1, 2000 

Increases: 
Transfer from operating account 
Interest ea rn ed ou investments 

Decrea ses: 

Principal paym ents 
Interest pa)~nents 

Cash and savings, June 30, 2001 

50 

Bond and 
Interest 

Redemption Reserve Contingeuey Total 

$ 66,653 $ 53,617 $ 90,804 $211,074 

43,750 

2fl70 
45,920 

(30,000) 
(13,500) 
(43,500) 

2,520 

2~55 l 

5,071 

4,260 

4~319 

8fi79 

50,530 

9~040 

59fi70 

(30,000) 
(13,5o0) 
(43,500) 

$ 69~073 $ 58,688 $ 99~383 $227~144 
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Fax (337) 332-2867 

WEB SIIE: 
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MEMDER Of': 

AMERICAN ~STITUTE Or 
CERTIFIED PUI3LtO ACCOUNrf#~#/S 

~OCIETY Of LOt~S~ANA 
CERTIFIED PLI,~LIO AOC(~JNIAJ~TS 

REPORT ON COM PLIANCE AND ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITH 

GOVERNM ENT AUDITING STAN DARDS 

"/lw Honorable Jack Dale Delbom me, M ayor 
and M embers of the Board of Alderm en 

City of Breaux Bridge, Louisiana 

W e have audited the primary govern ment financial statements of the City of Breaux Bridge, Louisiana, 
as of and for the year ended June 30, 2001, and have issued our report thereon dated September 14, 2001. W e 
conducted our audit in accordance with auditing standards generally accepted iu the United States of Am erica 
and the standards applicable to financial audits 
Comptroller General ofthe United States. 

Compliance 

contained in Government Auditing Standards issued by the 

As part of obtaining reasonable assurance about whether the City of Breaux Bridge, Louisiana's primary 
government financial statements are free of material m isstatement, we performed tests of its compliauce with 
certain provisions of laws, regulations, contracts and grants, nonco mpliance with which could have a direct and 
m aterial effect on the determ ination of financial statement am ounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no iustances of noncompliance that are required to be reported  uuder 
Government Auditina Standards. 

nternal Control O ver Financial Renortine 

In planning and performing our audit, we considered the City of Breaux Bridge, Louisiana's internal 
control over financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opiuion on the primary government financial statements and not to provide assurance on the internal co ntrol over 
financial reporting. However, we noted a cerlain m atter involving the internal control over financial reporting 
and its operation that we consider to be a reportable condition. Reportable conditious involve m atters com ing 
to our attention relating to significant deficiencies in the design or operatioa of the internal control over financial 
reporting that, in our judgment, co uld adversely affect the City of Breaux Bridge, Louisiana's ability to record, 
process, summarize and report financial data consistent with tile assertions of management in the primary 
governmeut financial statements. The reportable condition noted is described in the accompanying schedule of 
prior and current audit findings and managem ent's corrective action plan as item 01-1. 
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A m aterial weakness is a condition in which the design or operation of one or m ore of the internal control 
components does not reduce to a relatively low level tile risk tllat m isstatements in amounts that would be 
m aterial in relation to tile primary govern m ent financial statements being audited m ay occur aud not be detected 
within a timely period by employees ill the normal course of perform ing their assigned functions. Our 
consideration of the internal control over financial reporting would not necessarily disclose all matters in the 
internal control that m ight be reportable conditions and, aco ordingly, would not necessarily disclose all 
reportable conditions that are also considered  to be m aterial weaknesses. W e consider the reportable condition 
referred to above to be a material weakness. W e also noted other m atters involving the internal control over 
financial reporting that we have reported  to management of the City of Breaux Bridge, Louisiana in a separate 
letter dated September 14, 2001. 

This report is intended  solely for the information and use of management, others within the organization, City 
Council and pass-through entities and is not intended to be and should not be used by anyone other than these 
specified parties. 

Breaux Bridge, Louisiana 
Septem ber 14, 2001 

K older, Champagne, Slaven & Company, LLC 
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1. Prior Year Findings: 

CITY OF BREAUX BRIDGE, LOUISIANA 

Schedule of Prior and Current Audit Findings and 
M anagem ent's Corrective Action Plata 

Year Ended June 30, 2001 

Compliance 

There were no findings that were required to be reported at June 30, 2000 

ernal Control O ver Financial Reoortine 

00-1 Inadequate Segregation of Accounting Functions 

Finding: Due to the small number of employees the City did not have adequate segregation of functions 
within the accounting system . 

Status: Unresolved. See item 01-1 

M anaeemenl Letter Item s 

There were no findings that were required to be reported at June 30, 2000 

Current Year Findinus and M anaeement's Corrective Action Pla 

Com pliance 

There are no findings that are required to be reported at June 30, 2001 

nlem al Control Over Financial Revortin~, 

01-1 - Inadequate Segregation of Accounting Functions 

Finding: Due to the small number of employees the City did not have adequate segregation of functions 
within the accounting system. 

M anagement's Corrective Action Plan: M r. Jack Dale Delhom me, M ayor, has determ ined that it is not 
cost effective to achieve complete segregation of duties within the accounting department. No plan is 
considered necessary. 
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01-2 - Parks and Recreation Fund Tournaments 

Finding: The park of the City of Breaux Bridge is used to host baseball tourn aments. Tile persomlel 
of the City of Breaux Bridge co ntrol all aspects of the tournaments. The proceeds of the tournaments, 
which are accounted for ill the Parks and Recreation Fund (special revenue fund), are used to cover the 
expenditures of the tournament (umpires, concession costs, etc.). The remaining revenues (if any) are 
used for the betterm ent of the park. As a result of audit testing done, we noted the following item s: 

~ It appears that the revenues from file tourn aments were not enough to cover the expenditures of the 
|ournam ents. 

~ There are insufficient controls related to the collecting, depositing and spending ofthe tourn ament 
revenues. 

W e suggest that m anagement review this segment of its operations and determ iue whelher or not 
tourn aments should continue to be hosted, lfthe decision is made to continue hosting tournaments, then 
we suggest that proced ures be implemented to co ntinually evaluate the feasibility/profitability of these 
tournaments and to effectively monitor the acc ounting process (co llecting, depositing, and spending) of 
these tournam ents. 

M anagem ent's Corrective Action Plan: M ayor Jack Dale Delhom m e intends to take our suggestions 
under advisem ent. He plans to carefully study this entire segment of operations and implem ent tile 
necessary changes. Action w ill be taken prom ptly and the situation should be remedied by June 30, 
2002. 
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